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Queens Grant Recreation Assn., Inc.

End Date: 02/28/2023

Balance Sheet - Operating

Assets

OPERATING CASH

10-1000-0000-00 Cash - Pinnacle - Operating 2656 $115,933.98 

$115,933.98 Total OPERATING CASH:

RESERVE CASH

12-1200-0000-00 Cash - Pinnacle - Reserves 8646   175,723.62 

$175,723.62 Total RESERVE CASH:

$291,657.60 Total Assets: 

Liabilities & Equity

RESERVE FUNDS

25-2607-0000-00 General Reserves   175,449.85 

$175,449.85 Total RESERVE FUNDS:

EQUITY

29-2960-0000-00 Retained Earnings   143,190.46 

$143,190.46 Total EQUITY:

Net Income Gain / Loss
($26,982.71)

(26,982.71)

$291,657.60 Total Liabilities & Equity: 
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Queens Grant Recreation Assn., Inc.

Income Statement - Operating

From 02/01/2023 to 02/28/2023

Description

Current Period

Budget BudgetActual Variance

Year-to-date

Actual Variance

Annual

Budget

OPERATING INCOME

OPERATING INCOME

3001-0000-00 General Assessments $-   $37,148.15 $99,860.75 $436,000.00 ($336,139.25)$436,000.00 $37,148.15 

3004-0000-00 Late Fee Income   -     80.00   140.00   -     140.00   -     80.00 

3910-0000-00 Interest - Reserves   -     154.88   273.77   -     273.77   -     154.88 

$-   $37,383.03 ($335,725.48)$37,383.03 $100,274.52 $436,000.00 Total OPERATING INCOME $436,000.00 

($335,725.48)$-   $100,274.52 $436,000.00 Total OPERATING INCOME $37,383.03 $436,000.00 $37,383.03 

OPERATING EXPENSE

EXPENSES - BUILDINGS & GROUNDS

4015-0000-00 Clubhouse Repairs   -     -     -     4,200.00   4,200.00   4,200.00   -   

4019-0000-00 

Miscellaneous-Maint./Repairs/Supplies

  -     -     193.05   -   (193.05)  -     -   

4044-0000-00 Gate/Entry Maintenance   -     -     -     4,800.00   4,800.00   4,800.00   -   

5000-0000-00 Landscape Contract   -     -     -     19,000.00   19,000.00   19,000.00   -   

5011-0000-00 Ground Maintenance   -     545.00   545.00   16,000.00   15,455.00   16,000.00 (545.00)

5400-0000-00 Pool Contract   -     1,619.45   3,238.90   18,500.00   15,261.10   18,500.00 (1,619.45)

5404-0000-00 Pool Repairs   -     -     -     14,400.00   14,400.00   14,400.00   -   

6002-0000-00 Electricity   -     425.45   2,020.56   4,500.00   2,479.44   4,500.00 (425.45)

6003-0000-00 WWTP Waste Water 

Treatment Plant

  -     7,162.41   10,696.41   114,950.90   104,254.49   114,950.90 (7,162.41)

6004-0000-00 Water & Sewer   -     -     3,918.36   102,758.38   98,840.02   102,758.38   -   

6012-0000-00 Telephone/Cable   -     29.99   190.90   960.00   769.10   960.00 (29.99)

7004-0000-00 Pest Control   -     -     -     820.00   820.00   820.00   -   

7010-0000-00 Trash Removal   -   (90.00)   6,456.00   30,000.00   23,544.00   30,000.00   90.00 

$-   ($9,692.30) $303,630.10 $9,692.30 $27,259.18 $330,889.28 Total EXPENSES - BUILDINGS & GROUN $330,889.28 

EXPENSES - ADMINISTRATIVE

8002-0000-00 Office Supplies Expense   -     134.21   385.25   600.00   214.75   600.00 (134.21)

8006-0000-00 Accounting Expense   -     -     -     800.00   800.00   800.00   -   

8008-0000-00 Legal Expense   -     264.00   264.00   6,000.00   5,736.00   6,000.00 (264.00)

8010-0000-00 Insurance Expense   -     -     -     33,237.82   33,237.82   33,237.82   -   

8014-0000-00 Management Fees   -     850.00   1,700.00   10,200.00   8,500.00   10,200.00 (850.00)

8015-0000-00 Postage   -     -     -     360.00   360.00   360.00   -   

8024-0000-00 Late Fees to Mgt. Co.   -     40.00   70.00   -   (70.00)  -   (40.00)

8061-0000-00 Website Expense   -     44.98   89.96   1,800.00   1,710.04   1,800.00 (44.98)

8063-0000-00 Internet Expense   -     127.97   255.94   1,620.00   1,364.06   1,620.00 (127.97)

8073-0000-00 Meetings Expense   -     -     -     500.00   500.00   500.00   -   

8090-0000-00 Misc. Administrative 

Expense

  -     20.00   40.00   -   (40.00)  -   (20.00)

$-   ($1,481.16) $52,312.67 $1,481.16 $2,805.15 $55,117.82 Total EXPENSES - ADMINISTRATIVE $55,117.82 

EXPENSES - RESERVES FUNDED

9000-0000-00 Reserve - General   -     -     97,192.90   47,192.90 (50,000.00)  47,192.90   -   

$-   $-   ($50,000.00)$-   $97,192.90 $47,192.90 Total EXPENSES - RESERVES FUNDED $47,192.90 

$305,942.77 $-   $127,257.23 $433,200.00 Total OPERATING EXPENSE $11,173.46 $433,200.00 ($11,173.46)

$2,800.00 $26,209.57 $0.00 Net Income: ($26,982.71) $2,800.00 $26,209.57 ($29,782.71)
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Cash Disbursement

Queens Grant Recreation Assn., Inc.

02/01/2023 - 02/28/2023

AmountCheck # PayeeDate

10-1000-0000-00 Cash - Pinnacle - Operating 2656

$850.00 02/01/2023  0

Invoice #: 14977

$850.00 80-8014-0000-00 Management Fee for 2/1/2023; Management Fee

Premier Management Company

$2,898.00 02/03/2023  100122

Invoice #: MF 2023 02 QG

$2,898.00 40-6003-0000-00 Payment - Invoice No: MF 2023 02 QG; monthly 

pump-Pump Station Solutions

Pump Station Solutions

$29.99 02/03/2023  100123

Invoice #: 0043762012123

$29.99 40-6012-0000-00 Payment - Invoice No: 0043762012123; pool 

phone-Spectrum

Spectrum

$127.97 02/08/2023  100124

Invoice #: 0036170012923

$127.97 80-8063-0000-00 Payment - Invoice No: 0036170012923; 

internet-Spectrum

Spectrum

$2,979.69 02/08/2023  100125

Invoice #: 012523-588

$2,979.69 40-6003-0000-00 Payment - Invoice No: 012523-588; 588- Town of 

Topsail Beach *

Town of Topsail Beach *

$363.90 02/08/2023  100126

Invoice #: 013123-3124

$363.90 40-6003-0000-00 Payment - Invoice No: 013123-3124; 924 N ANDRSN 

BLVD

Town of Topsail Beach *

$28.44 02/08/2023  100127

Invoice #: 013123-591

$28.44 40-6003-0000-00 Payment - Invoice No: 013123-591; 940 N ANDRSN 

BLVD

Town of Topsail Beach *

$54.00 02/08/2023  100128

Invoice #: 013123-587

$54.00 40-6003-0000-00 Payment - Invoice No: 013123-587; 587- Town of 

Topsail Beach *

Town of Topsail Beach *

$545.00 02/14/2023  100129

Invoice #: 1113

$545.00 40-5011-0000-00 Payment - Invoice No: 1113; support beam for steps 

leading to beach between bldgs E and F-Joseph Plume dba Clean Coast 

Pressure

Joseph Plume dba Clean Coast Pressure Washing

$300.00 02/14/2023  100130

Invoice #: 021023665

$300.00 40-6003-0000-00 Payment - Invoice No: 021023665; December and 

January-Sharktooth System

Sharktooth System

$48.98 02/15/2023  100131

Invoice #: 22590601

$48.98 40-6002-0000-00 Payment - Invoice No: 22590601; OFFICE

Jones-Onslow Electric

$370.38 02/15/2023  100132

Invoice #: 22590602

$370.38 40-6003-0000-00 Payment - Invoice No: 22590602; WATER TREATMENT 

PLANT

Jones-Onslow Electric
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Cash Disbursement

Queens Grant Recreation Assn., Inc.

02/01/2023 - 02/28/2023

AmountCheck # PayeeDate

$44.98 02/17/2023  100133

Invoice #: 2329

$44.98 80-8061-0000-00 Payment - Invoice No: 2329; website-Cape Fear 

Design

Cape Fear Design

$1,619.45 02/17/2023  100134

Invoice #: 10000244

$1,619.45 40-5400-0000-00 Payment - Invoice No: 10000244; monthly 

contract-Carolina Swim

Carolina Swim

$168.00 02/21/2023  100135

Invoice #: 204963

$168.00 40-6003-0000-00 Payment - Invoice No: 204963; 

Chemicals-Environmental Chemists

Environmental Chemists

$376.47 02/23/2023  100136

Invoice #: 22590603

$376.47 40-6002-0000-00 Payment - Invoice No: 22590603; CLUB HOUSE

Jones-Onslow Electric

$240.00 02/23/2023  100137

Invoice #: 7744

$240.00 80-8008-0000-00 Payment - Invoice No: 7744; trash company contract 

review-Marshall, Williams & Gorham, LLP

Marshall, Williams & Gorham, LLP

$218.21 02/28/2023  0 Premier Management Company
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Cash Disbursement

Queens Grant Recreation Assn., Inc.

02/01/2023 - 02/28/2023

AmountCheck # PayeeDate

Invoice #: 16596

$100.00 80-8002-0000-00 Addendum for 2/28/2023; GL 8002 - Office Supplies - 

1099's

$6.00 80-8002-0000-00 Addendum for 2/28/2023; GL 8002 - Office Supplies - 

February  Remote Backup

$14.17 80-8002-0000-00 Addendum for 2/28/2023; GL 8002 - Office Supplies - 

February Online Services

$24.00 80-8008-0000-00 Addendum for 2/28/2023; GL 8008 - Legal - legal 

review of trash contract

$1.56 80-8002-0000-00 Addendum for 2/28/2023; A/P Processing - AP 

Processing - 01-30-2023

$1.56 80-8002-0000-00 Addendum for 2/28/2023; A/P Processing - AP 

Processing - 02-03-2023

$3.90 80-8002-0000-00 Addendum for 2/28/2023; A/P Processing - AP 

Processing - 02-08-2023

$1.56 80-8002-0000-00 Addendum for 2/28/2023; A/P Processing - AP 

Processing - 02-14-2023

$1.56 80-8002-0000-00 Addendum for 2/28/2023; A/P Processing - AP 

Processing - 02-15-2023

$1.56 80-8002-0000-00 Addendum for 2/28/2023; A/P Processing - AP 

Processing - 02-17-2023

$0.78 80-8002-0000-00 Addendum for 2/28/2023; A/P Processing - AP 

Processing - 02-21-2023

$1.56 80-8002-0000-00 Addendum for 2/28/2023; A/P Processing - AP 

Processing - 02-23-2023

$20.00 80-8090-0000-00 Addendum for 2/28/2023; Eblast Charge  - Eblast to 

community

$10.00 80-8024-0000-00 Addendum for 2/28/2023; Late Fees - Account - 

70700259659

$10.00 80-8024-0000-00 Addendum for 2/28/2023; Late Fees - Account - 

70700259568

$10.00 80-8024-0000-00 Addendum for 2/28/2023; Late Fees - Account - 

70700259583

$10.00 80-8024-0000-00 Addendum for 2/28/2023; Late Fees - Account - 

70700259650

$10.00 80-8024-0000-00 Addendum for 2/28/2023; Late Fees - Account - 

70700259655

($10.00)80-8024-0000-00 Addendum for 2/28/2023; Late Fees - Account - 

70700259659

Account Totals # Checks: $11,263.46  18

Association Totals # Checks:  18 $11,263.46 
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Queens Grant Recreation Assn., Inc.

From 2/1/2023 To  2/28/2023

Resale List

Account No: New Owner Previous Owner Posting Date Settlement Date

 

Queens Grant Recreation Assn., Inc. Count :  0
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