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Queens Grant Recreation Assn., Inc.

End Date: 07/31/2022

Balance Sheet - Operating

Assets

OPERATING CASH

10-1000-0000-00 Cash - Pinnacle - Operating 2656 $142,948.47 

10-1010-0000-00 Cash - Towne - Operating 2303 (44.85)

$142,903.62 Total OPERATING CASH:

RESERVE CASH

12-1200-0000-00 Cash - Pinnacle - Reserves 8646   78,133.13 

12-1210-0000-00 Cash - Towne - Reserve 0926   4.72 

$78,137.85 Total RESERVE CASH:

$221,041.47 Total Assets: 

Liabilities & Equity

RESERVE FUNDS

25-2607-0000-00 General Reserves   78,043.77 

25-2810-0000-00 Reserve Cash/Money Mkt. Interest Income   77.45 

$78,121.22 Total RESERVE FUNDS:

EQUITY

29-2960-0000-00 Retained Earnings   64,357.53 

$64,357.53 Total EQUITY:

Net Income Gain / Loss
$78,562.72 

  78,562.72 

$221,041.47 Total Liabilities & Equity: 
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Queens Grant Recreation Assn., Inc.

Income Statement - Operating

From 07/01/2022 to 07/31/2022

Description

Current Period

Budget BudgetActual Variance

Year-to-date

Actual Variance

Annual

Budget

OPERATING INCOME

OPERATING INCOME

3001-0000-00 General Assessments $34,297.00 $76,549.85 $259,305.42 $411,564.00 $19,226.42 $240,079.00 $42,252.85 

3004-0000-00 Late Fee Income   -     40.00   293.96   -     293.96   -     40.00 

3009-0000-00 Interest Income - Operating   -     0.13   13.18   -     13.18   -     0.13 

3910-0000-00 Interest - Reserves   -     16.63   16.63   -     16.63   -     16.63 

$34,297.00 $42,309.61 $19,550.19 $76,606.61 $259,629.19 $240,079.00 Total OPERATING INCOME $411,564.00 

$19,550.19 $34,297.00 $259,629.19 $240,079.00 Total OPERATING INCOME $76,606.61 $411,564.00 $42,309.61 

OPERATING EXPENSE

EXPENSES - BUILDINGS & GROUNDS

4015-0000-00 Clubhouse Repairs   35.00   -     -     420.00   245.00   245.00   35.00 

4016-0000-00 Furniture   -     72.64   72.64   -   (72.64)  -   (72.64)

4019-0000-00 

Miscellaneous-Maint./Repairs/Supplies

  -     109.42   6,277.02   -   (6,277.02)  -   (109.42)

4044-0000-00 Gate/Entry Maintenance   125.00   -     1,543.10   1,500.00 (668.10)  875.00   125.00 

5000-0000-00 Landscape Contract   1,265.00   -     2,280.00   15,180.00   6,575.00   8,855.00   1,265.00 

5002-0000-00 Landscape Supplies   -     -     226.19   -   (226.19)  -     -   

5011-0000-00 Ground Maintenance   1,000.00   -     87.43   12,000.00   6,912.57   7,000.00   1,000.00 

5016-0000-00 Irrigation System   100.00   -     -     1,200.00   700.00   700.00   100.00 

5400-0000-00 Pool Contract   1,200.00   1,752.62   8,876.43   14,400.00 (476.43)  8,400.00 (552.62)

5404-0000-00 Pool Repairs   1,500.00   -     -     18,000.00   10,500.00   10,500.00   1,500.00 

5406-0000-00 Pool Supplies/Chemicals   -     -     2,728.99   -   (2,728.99)  -     -   

5510-0000-00 On-Site Maintenance 

Manager

  2,000.00   -     -     24,000.00   14,000.00   14,000.00   2,000.00 

6002-0000-00 Electricity   375.00   -     3,324.55   4,500.00 (699.55)  2,625.00   375.00 

6003-0000-00 WWTP Waste Water 

Treatment Plant

  11,935.00   5,301.48   54,797.68   133,730.00   24,057.32   78,855.00   6,633.52 

6004-0000-00 Water & Sewer   12,604.00   -     20,989.95   99,954.00   23,914.05   44,904.00   12,604.00 

6012-0000-00 Telephone/Cable   70.00   -     365.39   840.00   124.61   490.00   70.00 

6014-0000-00 Cable   -     127.97   127.97   -   (127.97)  -   (127.97)

7004-0000-00 Pest Control   60.00   80.00   285.00   720.00   135.00   420.00 (20.00)

7008-0000-00 Trash/Garbage Contract   2,500.00   8,096.55   8,096.55   30,000.00   9,403.45   17,500.00 (5,596.55)

7010-0000-00 Trash Removal   -     -     21,097.20   -   (21,097.20)  -     -   

$34,769.00 $19,228.32 $64,192.91 $15,540.68 $131,176.09 $195,369.00 Total EXPENSES - BUILDINGS & GROUN $356,444.00 

EXPENSES - ADMINISTRATIVE

8002-0000-00 Office Supplies Expense   50.00   19.23   133.12   600.00   216.88   350.00   30.77 

8006-0000-00 Accounting Expense   850.00   -     815.00   10,700.00   5,635.00   6,450.00   850.00 

8008-0000-00 Legal Expense   500.00   -     -     6,000.00   3,500.00   3,500.00   500.00 

8010-0000-00 Insurance Expense   2,472.00   10,500.00   40,297.17   29,664.00 (22,993.17)  17,304.00 (8,028.00)

8014-0000-00 Management Fees   -     850.00   5,950.00   -   (5,950.00)  -   (850.00)

8015-0000-00 Postage   10.00   -     105.38   120.00 (35.38)  70.00   10.00 

8016-0000-00 Printing, Newsletter, Etc.   -     77.22   77.22   -   (77.22)  -   (77.22)

8024-0000-00 Late Fees to Mgt. Co.   -     30.00   126.99   -   (126.99)  -   (30.00)

8061-0000-00 Website Expense   145.00   44.98   314.86   1,740.00   700.14   1,015.00   100.02 

8063-0000-00 Internet Expense   125.00   -     1,860.64   1,500.00 (985.64)  875.00   125.00 

8073-0000-00 Meetings Expense   -     -     -     2,500.00   -     -     -   

8090-0000-00 Misc. Administrative 

Expense

  -     -     210.00   -   (210.00)  -     -   

$4,152.00 ($7,369.43) ($20,326.38)$11,521.43 $49,890.38 $29,564.00 Total EXPENSES - ADMINISTRATIVE $52,824.00 

Date : 08/30/2022 05:58 PM CINCSystems, Inc. Copyright 2022.  All rights reserved. Page 1 of 2



Queens Grant Recreation Assn., Inc.

Income Statement - Operating

From 07/01/2022 to 07/31/2022

Description

Current Period

Budget BudgetActual Variance

Year-to-date

Actual Variance

Annual

Budget

$43,866.53 $38,921.00 $181,066.47 $224,933.00 Total OPERATING EXPENSE $27,062.11 $409,268.00 $11,858.89 

$2,296.00 $54,168.50 ($4,624.00)Net Income: $78,562.72 $15,146.00 $49,544.50 $63,416.72 
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Cash Disbursement

Queens Grant Recreation Assn., Inc.

07/01/2022 - 07/31/2022

AmountCheck # PayeeDate

10-1000-0000-00 Cash - Pinnacle - Operating 2656

$850.00 07/07/2022  0

Invoice #: 98

$850.00 80-8014-0000-00 Management Fee for 7/1/2022; Management Fee

Premier Management Company

$80.00 07/11/2022  100000

Invoice #: 28473

$80.00 40-7004-0000-00 Payment - Invoice No: 28473; 101766-Cape Fear 

Termite and Pest Control LLC

Cape Fear Termite and Pest Control LLC

$1,752.62 07/11/2022  100001

Invoice #: 118524

$1,752.62 40-5400-0000-00 Payment - Invoice No: 118524; june-Carolina Swim

Carolina Swim

$8,096.55 07/11/2022  100002

Invoice #: 221995

$8,096.55 40-7008-0000-00 Payment - Invoice No: 221995; july-Coastal Waste 

Svcs, Inc

Coastal Waste Svcs, Inc

$250.00 07/14/2022

$250.00 10-1010-0000-00 Transfer to Towne - Operating - 2303; Transfer to 

cover check 100109 issued 0701

$8,460.00 07/14/2022  100003

Invoice #: 12296

$8,460.00 80-8010-0000-00 Payment - Invoice No: 12296; pollution policy- Wells 

Insurance

Wells Insurance

$1,076.00 07/15/2022  0

Invoice #: 8875B2176

$1,076.00 80-8010-0000-00 8875B2176; Insurance Premiums

Travelers

$80.00 07/19/2022  100004

Invoice #: 29043

$80.00 40-6003-0000-00 Payment - Invoice No: 29043; wwtp pest control-Cape 

Fear Termite and Pest Control LLC

Cape Fear Termite and Pest Control LLC

$72.64 07/19/2022  100005

Invoice #: 070122-5095

$72.64 40-4016-0000-00 Payment - Invoice No: 070122-5095; internet-Century 

Link

Century Link

$168.00 07/19/2022  100006

Invoice #: 196568

$168.00 40-6003-0000-00 Payment - Invoice No: 196568; 

Chemicals-Environmental Chemists

Environmental Chemists

$168.00 07/19/2022  100007

Invoice #: 196917

$168.00 40-6003-0000-00 Payment - Invoice No: 196917; 

Chemicals-Environmental Chemists

Environmental Chemists

$2,760.00 07/19/2022  100008

Invoice #: MF 2022 07 QG

$2,760.00 40-6003-0000-00 Payment - Invoice No: MF 2022 07 QG; monthly 

pump-Pump Station Solutions

Pump Station Solutions

$707.48 07/19/2022  100009

Invoice #: 1259 QG

$707.48 40-6003-0000-00 Payment - Invoice No: 1259 QG; Pump Station 

Solutions

Pump Station Solutions
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Cash Disbursement

Queens Grant Recreation Assn., Inc.

07/01/2022 - 07/31/2022

AmountCheck # PayeeDate

$127.97 07/19/2022  100010

Invoice #: 0036170062922

$127.97 40-6014-0000-00 Payment - Invoice No: 0036170062922; 8351 80 009 

0036170-Spectrum

Spectrum

$964.00 07/20/2022  0

Invoice #: WZY A959256-08

$964.00 80-8010-0000-00 WZY A959256-08  Insurance; Insurance Premiums

Hanover Insurance

$44.98 07/22/2022  100011

Invoice #: 2153

$44.98 80-8061-0000-00 Payment - Invoice No: 2153; website-Cape Fear 

Design

Cape Fear Design

$168.00 07/27/2022  100012

Invoice #: 197147

$168.00 40-6003-0000-00 Payment - Invoice No: 197147; 

Chemicals-Environmental Chemists

Environmental Chemists

$109.42 07/28/2022  100013

Invoice #: 072522-

$109.42 40-4019-0000-00 Payment - Invoice No: 072522-; 

Reimbursement-William H Adams IV

William H Adams IV

$126.45 07/31/2022  0 Premier Management Company
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Cash Disbursement

Queens Grant Recreation Assn., Inc.

07/01/2022 - 07/31/2022

AmountCheck # PayeeDate

Invoice #: 2516

$30.00 80-8024-0000-00 Addendum for 7/31/2022; Late Fees - June Late Fees

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

0707265072; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700263196; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259552; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259567; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259651; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259666; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700260716; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259853; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259575; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259558; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259614; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259674; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259593; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700264134; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259670; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259640; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259606; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259586; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259607; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259556; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259603; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259645; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259654; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259642; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259616; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259634; Date: 07/27/2022
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Cash Disbursement

Queens Grant Recreation Assn., Inc.

07/01/2022 - 07/31/2022

AmountCheck # PayeeDate

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259578; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259608; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259579; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259638; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259609; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259561; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259602; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259610; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259653; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259576; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259589; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259652; Date: 07/27/2022

$1.98 80-8016-0000-00 Addendum for 7/31/2022; Notices - Statement - Acct: 

70700259617; Date: 07/27/2022

$0.53 80-8002-0000-00 Addendum for 7/31/2022; Postage

$1.65 80-8002-0000-00 Addendum for 7/31/2022; A/P Processing - AP 

Processing - 07-11-2022

$0.55 80-8002-0000-00 Addendum for 7/31/2022; A/P Processing - AP 

Processing - 07-14-2022

$3.85 80-8002-0000-00 Addendum for 7/31/2022; A/P Processing - AP 

Processing - 07-19-2022

$0.55 80-8002-0000-00 Addendum for 7/31/2022; A/P Processing - AP 

Processing - 07-22-2022

$0.55 80-8002-0000-00 Addendum for 7/31/2022; A/P Processing - AP 

Processing - 07-27-2022

$0.55 80-8002-0000-00 Addendum for 7/31/2022; A/P Processing - AP 

Processing - 07-28-2022

$11.00 80-8002-0000-00 Addendum for 7/31/2022; A/P Processing - June 

Checks

Account Totals # Checks: $26,062.11  18

10-1010-0000-00 Cash - Towne - Operating 2303

$92,366.32 07/01/2022

$92,366.32 10-1000-0000-00 Transfer to Pinnacle - Operating - 2656; Start-up 

Deposit into New Account

$54.41 07/31/2022

$54.41 10-1000-0000-00 Transfer to Pinnacle - Operating - 2656; Transfer 

funds to zero account

$1,250.00 07/01/2022  100109

$1,250.00 40-6003-0000-00 WWTP Waste Water Treatment Plant

Pump Station Solutions

Account Totals # Checks: $93,670.73  1
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